‘ RECORDATION m} 084 0
NATIONAL RAILWAY UTILIZATION CORB« o Flled 1425

1100 Centre Square Eas@ 1500 Market Street / Philadelphia, Pennsylvania 19102 / (215) § Bo24 1979 lU 59 [\M
4
e}

0840 —

-ommmu%. ,,,,,,,,,,,,,,,,,, Filed 1425 September 20, 1979

SEP 241979 -1V 50 AM

INTERSTATE COMMERCE Commission

RECORDATION No. 1 0 8 0/‘4(

: e QD YR O
INTERSTATE COMMERCE COMMISSION ] i 125 MM ZE8TAO
Interstate Commerce Commission’ SEP 241979‘H)30 AM EEC ﬁi
12th & Constitution Avenues N.W. = m : Bz;
Washington, D. C. 20423 INTERSTATE COMMERCE Commissioy @ LLO. L0 =5
Attention: Mrs. Lee, Room 1227 'gxsl : ?

o RE
Dear Mrs. Lee: Eco””ﬁ"om@_

[SEP 24 1 84%

'IU ‘5
INT, ) 2

Management Agreement dated as of Septembé@maﬁymmMWO’ AM
1979 between National Railway Utilization Cor- EQMMMEWN

. poration and Balard Leasing Corporation;

1425

I transmit for filing the following documents:

Security Agreement dated as of September 14,
1979 between Bank of Virginia and Balard
Leasing Corporation; :
. Assignment of Management Agreement dated as
' of September 14, 1979 between Balard Leasing
Corporation and Bank of Virginia; and
Consent and Agreement of National Railway
Utilization Corporation dated as of September
) : 20, 1979.
The equipment covered by the above agreements is 2. 70-ton,
‘S:?‘ 50' 6" Type XM boxcars bearing Road Numbers NSL 151645 through
.~ NSL 151693 (both inclusive); NSL 157100 through NSL 157109
\§§§§ (both dinclusive); and PT 206086 through PT 206098 (both inclu-
\\§>\?‘ sive).

The addresses - are as follows:

National Railway Utilization Corporation

m
1100 Centre Square East m o
1500 Market Street . = ..
Philadelphia, Pa. 19102 =R . ﬁ
Ty 2 T
Balard Leasing Corporation f:&, N ﬁ;
Three Radnor Corporate Center’ E? PR
Suite 400 - =z
100 Matsonford Road w 3

R i
Radnor, Pennsylvania 19087 : ==




Interstate Commerce Commission
September 20, 1979
Page Two

Bank of Virginisa
11011 W. Broad Street Road
Richmond, Virginia 23260

The original and two certified copies of each Agreement are
enclosed, as well as check in the amount of $110.00 to cover
the filing fee.

Please return the original and one copy to Larry D. Estridge,
Esquire, P. 0. Box 10207, Greenville, S. C. 29603, with the
recording certification data stamped thereon.

Very truly yours,

%Ma%ti

Xecutive Vice President

JAM:ebw
Enclosures
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CONSENT AND AGREEMENT

. : i IO )O A /w
nc“ ;) Al

, The under51gned NATIONAL RATLWAY UTTILIZATION CORPORATION, té’“.%ﬁﬁ; COMM

o Carol:Lna corporation ("NRUC"), the managing agent named in the Manage- ’SSIOI_V
- ment Agreement (the "Management Agreement") referred to in the foregoing -

Assignment of Management Agreement (the "Assignment”), hereby (a) acknowl-

edges receipt of a copy of the Assignment and (b) consents to all the '

- terms and conditions of the Ass:.gnment and agrees that:

_ (1) NRUC w111 pay all revenues, casualty payments, llquldated
‘damages, indemnities, and all other moneys provided for in the o
 Management Agreement (which moneys are hereinafter called the .
"Payments") due and to become due under the Management Agreement or .
otherwise in respect of the railrocad boxcars ("Boxcars") covered
. thereunder, directly to the Assignee or to whomsoever the Assignee
S may from time to time direct. .

(2) the Ass:Lgnee shall be entltled to receive all notlces to
- 'be given to Owner and to all other benefits of, and to receive and
" enforce performance of, all the covenants to be performed by NRUC
under the Management Agreement as though the Assignee were named
. thereJ_n as the Owner. : .

(3) the Ass:.gnee shall not, by virtue of the Assignmentv, be -
" or become subject to any liability or obllgatlon under the Manage-
"ment Agreement or otherwise; and . -

A ~ (4) the Management Agreement shall not, without the prlor
- written consent of the Assignee, be terminated (except as permitted -
thereunder), amended or modified, nor shall any action be taken or-
- omitted by NRUC, the taking or omission of which might result in an
alteration or impairment of the Management Agreement or the Assign-
- ment, or of any of the rights created by either thereof, and any '
_ such action without the consent of the Assignee shall be void.

(5) any consent or waiver under the Management Agreement = . .
given by Owner (as defined in the Management Agreement), any notice
. given by Owner thereunder or other exercise of any rights, powers .
. or remedies of the Owner thereunder by Owner, or any release of any - .
- obligations of NRUC by Owner thereunder w1thout the prlor written
' consent of A551gnee shall be void. o

' This Consent and Agreement shall be deemed to be a contract made
_ and effected under the laws of the Commonwealth of Pennlsylvania, and,

for all purposes, shall be construed in accordance with the laws of sald
_Oonmnwealth

Dated: = Septenber AD 1979 NATIONAL BATIWAY UTILIZATION CORPORATION

| Management Agreement dated as of By
 September 14 , 1979. '

Vice President



" STATE OF @ )

Freee (L |
that one of the seals affixed to-the foregoing instrument is the corporate -

‘COUNTYOFW )

on this /7 % aay of , 1979, before me pe:r:sonally

appeared e Lo O

“to all ho, beJ.n by me dul SWOrn, says that he is
me. per505 y JTme. Wi g by y , say e

of NATIONAL RATIWAY UTILIZATICN QORPORATION, -

seal of said corporation, that said instrument was signed and sealed on

- behalf of said corporation by authority of its Board of Directors, and .

" he acknowledged that the execution of the foregomg J.nstrument was the .

free act and deed of saJ.d corporation.

SEAL

My Commission EXPires -
. ELSIE MARLENE WILUAMS

Notary Public, . Phila,
, Phila. Co.
Commfsswn Explres Oct. 18, 1982 -




